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'HOFRPH WR RXU ,PSDFW 5HSRL
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$V , UHIOHFW RQ WKH SDVW \HDU , DPoUMHPQGQ &RX®& RRWKHRXU FRPPLWPHQW WR G
PHWDSKRU , XVHG LQ RXU ODVW UHSRUWXVLQHADW DV DDRWFH IRU *RRG UHPDLQV
<HDU IRU *D]H %XUYLOO /LNH WKH 20FNR QW HHXYHWKBRD WPLISQMRSMHUR XUWHOYHV HGXF
ZH GLYHUWHG VLJQLILFDQW HQHUJ\ DWMXRNWHREZ KR PHDGIHD W3H RXU FRPPXQLW\ ZKLO
JURZWK WR SURGXFH 4DFRUQVS5 IRU RMHAXAKRXUVISGIFLUIRFPRHOQWDO IRRWSULQW
WKH GHYHORSPHQW RI RXU OHRQ LQWHULRU FROOHFWLRQV DQG

RXU 1IDWLRQDO 7UXVW SDUWQHUVKLS 3BQGRM\D ADWK, ZIDNV WURKE WR FRPSOHWH E

ZH JUHZ OHVV DV D FRQVHTXHQFH /IRQGRQ ODUDWKRQV LQ P\ EDUHIRRW VKR
IXQGV IRU +RUDWLRS5V *DUGHQ DQG *HW .L(

, DP GHOLJKWHG WR VD\ WKDW LQ SWRORWHH WERHQV RRYHRPSDQ\ZLGH DQG FR

WUXO\ EHIXQ WR IORXULVK LOQLWLDWLYHVY FRQWULEXWHG DOPRVW e

ZRUOG D EHWWHU SODFH

7KLV \HDU VDZ WKH RIILFLDO ODXQFK Rl ERWK RXU 1DWLRQDO

7UXVW &ROOHFWLRQ DQG RXU OHRQ LQMIHOUNRRX ERUDEBL @O ODXUW ®RI WKLYV MRXUC
*URZQ LQ %ULWDLQ WLPEHU 2DN DQDUHVKBURKH QD &XDWUEHDXWLIXO FUDIWVPD
UHVSRQVH KDV EHHQ LQVSLULQJ ZLWHKQWKHRBPHYWOROVWHABTDLBGVKLS DUH QRW
ZLQQOLQJ %HVW 3URGXFW IRU WKH +RPEQ DIQUWEE WKRXOG: ERGLQVHSDUDEOH

$ZDUG IRU 43URGXFWLRQ PDGH )XUQLWXUHS5

,QWHUQDOO\ ZH HYROYHG RXU FRUH YDOXHV IURP 5,6( WR

5$,6( DGGLQJ $FFRXQWDELOLW\ WR 5HVLOLHQFH

,PDJLQDWLRQ 6XVWDLQDELOLW\ DQG ([FHOOHQFH 7KLV VKLIW LV
YLWDO DV ZH ORRN WRZDUG ZLWK FOHDU JRDOV :H DUH

DOVR H[SORULQJ WKH UHVSRQVLEOH XVH RI $, WR UHGXFH
DGPLQLVWUDWLYH EXUGHQV DOORZLQ:) BXYH ofRPBIDED-RQV

PRUH WLPH IRU DXWKHQWLF KXPDQ LQWHS®EW oR WK ISHRE QWL Y H
SODQHW DQG SODFH

&RHU SKRWR UXWWRQDDIWBE ZOMPWQH 0HRQ 3XULW\ $URBRRDDW HE HV/GRREMEG P D G AHRX!
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$W D] HYXW@Z HEHIHYHWDWAKH VXMEBLICDELOW EHIIQV Z W GHVLI QLOMI LW
DQG D GHHS UHVSHRWRURXUSUP DY P DIMIDO2 YHUWILW\ HDWY/ R H SHIHQFHIQ
G QQI DQGP DNQJ | XUQWHUH | RUWH RXAVERRY KDV DIRZ HG XV R VROH WH
FRP SO HQIIQHHIQ) FKD®QI HY DWRFIDIMG Z W D ®Q) @HRXWMGH $VD%
&R RXUFRP P W8 HQAR EHQJ D) RIFHIRU* RRGLY Z RYHQIQR HYHY SIHFH

Z W DZ DU Z IQQIQ) GHVLI QV WDWABIQS WHWANR WP H

2 XUGHWLI Q SKIBVRSK\ HP ELDFHV WH CDWIUHR! 2 DN Z KIEK UHP DIQV D @IQ)
P DIMUDONDAHVSRQGY VR WHVHDVRQY : HXQGHIABIQE WDWRXVEZRRUI XUQVMUH
| DFHV KDWK HBP HQNV DQGZ H HQJ IQHHURXUFRGPWROY VR Z RINIQKDUP RQ

Z W \WH HOYIURGP HOW/R WDVWKH SDADIHR WP HHIKDQFHY IDIWHWDQ
FRP SURP IVHV VWKPMUDAOMI UW 7KLY BIYHIR GHVELOY SRWIE®I EHFDXVHRXU

GHVLIQWDP DQG FUDWSHRS®! VHYH.DXY. KR WBLWWG DV DSSUHQWEHY DQG Z KR
KDYHEHHQZ M WHFRP SDQ. IRUP DQ. \ HDLY Z RUNVRI HMHURQWH VDP H\VIWM

HQVXUQ) HYHY IQQRYDAWRQLY J URXQEHG LQ SUDPWEDOH, FHTIGRH

&RP | RV [QMJ UDOR RXUZ RUN DFKIHYHG WURXJ K RXUMLI CDMUHVAMDP  EHQW
FXOHY WDW/XSSRWYMHERG. QDWID® 7 R HQVXUH HDFK SIHFH IV WHDVXUHG | RU
GHFDGHV RXUIQ KRXVH GHVLIGHY Z RINFEVHD Z WY FOHON R DFKIHYHD
SHUHPWERIEUHG | AZ KHMHUFXINQ) DURXQG DQ HAREQVKHG WHH RUI WD) D
VSHALLLE \MUDFH DBRYH ) URP RXUFRP SB[ MO R WH QVFUHHWHHNKDW
SUHYHQAZ DWULQT U HYHY WIRXJ KWKQEHBIO/XSSRIW RXUGHAFDWRQ R

BRI HNW DQG HMURCQP HOROAMZ DUBWKLS
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